
Bill shared many graphs comparing current eco-
nomic numbers for the nation, Ohio and Colum-
bus for consumer confidence and workforce.  The 
personal consumption measure is dropping.  With 
the fear of the impact of the tariffs, and the con-
cern over rising prices, consumers become uncer-
tain and stop spending.  He uses the University of 
Michigan economic graph in many of his analyses.

Bill spoke about the workforce in Ohio and Colum-
bus.  He stated that we need immigrants to fill the 
workforce and that with the reduction of illegal 
immigrants, there are not enough people to fill all 
of the lower paying jobs.  The impact of a lower 
workforce is felt mainly by agriculture, hotels and 
restaurants.  The majority of our workforce in 
those areas are foreign born people.

With a decrease in consumer sentiment and a rise 
in prices, the chance for a recession increases.  
When the economy slows and inflation increases, 
there is a chance of stagflation occurring.  Vari-
ous sectors of the businesses in Ohio were shared: 
Construction, Healthcare, Manufacturing, Profes-
sional and Business Services which includes the 
insurance industry.

Columbus shows stronger growth in many areas 
but is down considerably in the manufacturing 
and insurance sectors.  

Bill answered several questions including one 
about the Intel plant being built near Colum-
bus.  He shared that he did not have any specific 
information but believed that the plant will be 
completed in the future but it may not be under 
the name of Intel.  Other chip manufacturers are 
developing new chip models and it will impact the 
manufacturing of chips in the future.
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John Krause introduced Bill LaFayette, PhD 
who spoke on national and regional economics. He 
is a recognized authority on Ohio and Columbus 
economies.  Bill owns the company Regionom-
ics and does consulting for local communities and 
businesses on workforce and economic analysis.  
He has taught at Ashland College and University of 
Northern Texas.  He has written a book Knowledge 
Economies and Knowledge Work.

He serves on a board and several Columbus city 
commissions.

Bill began with information on the national eco-
nomic forecast.  He stated that the current economic 
forecast is very poor.  All indicators are showing 
a decrease in consumer confidence, consumer 
spending and growth.  For our nation's govern-
ment, spending is up and imports are decreasing.  
Bill spoke about the negative impact of tariffs and 
how they slow the economy.  Tariffs drive consumer 
prices up which causes consumer spending to slow.  
As the prices of products go up, consumer sentiment 
for buying decreases.  The GDP is a major indicator 
of the health of the economy.  The GDP has been 
improving but has recently dropped significantly.

Inflation had been decreasing but has now stalled, 
and may increase again soon.

CLICK HERE to view this meeting and  
all previously recorded Rotary meetings

BILL LaFAYETTE, PhD 
REGIONOMICS “JOBS & ECONOMIC OUTLOOK FOR CENTRAL OHIO”

www.uarotary.org/zoom-meeting-recordings


SOCIAL EVENTS

Please submit your social event 
reminder to herb@herbgillen.com for 
inclusion in the Rotaryview Newsletter.

GREETERS

REGISTRATION DESK

CALENDAR

VOLUNTEER OPPORTUNITIES

Submit your volunteer opportunity  
to herb@herbgillen.com for inclusion  
in the Rotaryview Newsletter.

OUR NEXT MEETING

MARCH 25TH 
Scioto Country Club / Zoom 

ROTARYVIEW PG 2

March 25 
Andy Geistfeld 
Tim Irwin

April 1 
Leonard Quick 
Barri Jones

April 8 
Robert Hunt 
Matt Kirby

March 25 
Ted Foster                                                                                                              
Brendan King               

April 1 
Rick Barth                                                                                                                             
Tom Westfall                

April 8 
Jim Winfree                                                                                                                                           
Dave Shelby                

March 25 - Boat House/Zoom  
John Petro and Chrissy Masdea 
Landolfi, Cristo Rey High School 
Columbus 
Host: Jessica Grisez 
 

April 1 - Boat House/Zoom  
Randy Freking, “Take Me Out to 
the Ballgame: The man who  
sued MLB to prevent the 1981 
baseball playoffs” 
Host: Don Leach 
 

April 8 - Scioto CC/Zoom  
Louis Ulman, “Arc of Appala-
chia – Saving the Birds of Ohio in 
Guatemala” 
Host: Chris Copeland

John Krause opened the meeting as Angela is on vacation.

Dave Dewey gave the invocation and led the pledge of allegiance.

THE MEETING

ORGANIZATION DONATION  
DESIGNATIONS

ADDRESS MEMBER 
CONTACT

EMAIL

Upper Arlington Rotary 
Club

Club dues P.O. Box 12013
Columbus, OH 43212

Peggy Concilla concillapl@gmail.com

Upper Arlington Rotary 
Foundation

Annual $365 and some other 
club funding requests

1704 Sundridge Dr.
Columbus, OH 43221

Andy Livingston andy.w.livingston@gmail.
com

Rotary International 
Foundation

$125 Club, Paul Harris and 
Polio Plus

2902 Halstead Rd.
Columbus, OH 43221

Milt Lustnauer milt@miltsellshomes.com

SORTING OUT WHERE TO CONTRIBUTE
Where do your contributions go? There are three main organizations where we as Upper Arlington  
Rotarians direct our Rotary giving.  Sometimes it can be confusing, so here is something to hopefully 
help keep things straight.

Dave Dewey shared that $50,000 was raised for the Soles for Souls;  
$25,000 was raised by our 	district

Glen Dugger shared about the UA Rotary fundraiser at The Bob Crane  
Community Center on Tuesday May 13th.  Invitations will be sent out.

Milt Lustnauer announced that Steve Rish and Anne Croskey are major 
donors to the Rotary Foundation. Phil Faverett is now part of the 125 Club.

Peggy Concilla invited people to volunteer to help Build a Playhouse for 
Habitat MidOhio on Saturday May 8.  Sign-up sheets were on the tables.  F 
or more information or to 	 sign up to help, contact Peggy.

Dave Hammond announced that he had questions for the Rotarians but 
no cash or harassment would be involved today.  He presented many thought 
provoking questions.

NOTES AND ANNOUNCEMENTS:


