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the things are also growing outward. In 2008,
for the first time ever, the average value of single
family housing decreased. The American dream
of home ownership evaporated for many people
and Millennials as a whole don't view home
ownership as a goal anymore. Consequently, we
have seen a huge increase in the development of
apartment complexes. We used to have 80% of
new developments as single family homes and
20% as apartments but that equation is now
flipped.
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Rich Simpson introduced Dr. Bob Weiler,
chairman of the board of the Robert Weiler
Company. Dr. Weiler talked about how he grew
up in Bexley just one block from Don Leach
before moving to the Columbus Eastmoor
neighborhood where he's lived since. He noted
that at the time he lived in Bexley, the high
school was in the Central Buckeye League with
Upper Arlington and both communities were
relatively the same size. Hilliard was also a part
of the league and they were even smaller than
Bexley at the time. Of course, development has
significantly changed the complexion of Central
Ohio communities over the years.
Weiler said that much of the residential
growth over the past ten years has come back
downtown. Ten years ago, Mayor Michael
Coleman stated he intended to have 10,000
new residents downtown in ten years. He got
1,500 new residents in just the first year.
In 2008, our economy saw the worst recession
since the Great Depression but since that time
there has been a real resurgence downtown and

Dr. Weiler pulled out a Columbus Dispatch
article with the headline "What's Next?" that
focused on development in the region. In the
article, it stated that residents number one
concern was traffic. Weiler was adamant that
we need to do something with traffic. He said
that already 85% of COTA fares are paid by
sales tax revenue. He suggested that we could
do something really big by making COTA 100%
free and help alleviate traffic issues. He said this
could be done by increasing advertising revenue
and through private donations. If we don't do
something soon, our traffic may end up being
like Austin, downtown Atlanta, or New York.
Dr. Weiler urged caution about the current
environment. He reminded us that Fed
Chairman Alan Greenspan said in 1996
to "beware irrational exuberance". He claims
that today we are in a buying frenzy. Currently
the hot areas are the Short North, Lane
Avenue, Grandview Yard, Dublin Downtown,
New Albany, and Polaris. With most of these
new developments the trend has been for
higher density with retail on the first floor and
apartments above, which leads to less sprawl.
He said the Short North just commissioned
a $200k study to solve problems in the Short
North. He said he already could tell us the
problem... too many cars there! After the
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turning point of 2008, things started slowly
coming back in 2011-12 and for the past five
years things have come back strong. The
question is "when is it going to end?" Weiler
pointed out that Warren Buffett said in his
biography, The Snowball that when people are
exuberant it is time to sell and when people are
scared it is time to buy. Weiler believes today is
the time to sell. The reason we've had such good
years recently is because there was such pent up
demand after the bad years.
For the future, Weiler says the single biggest
catalyst is low interest rates and the availability
of money. He gave the example of how an
apartment complex could borrow money at
4%, which allows good cash flow even at 75%
occupancy and really great returns at 90%
occupancy. He suggested that as long as lenders
will lend, builders will build.
Weiler noted that Columbus should be proud to
have made Amazon's Top 20 list. In fact, he said
the state of Ohio would be a real mess if not for
the growth of Franklin and Delaware counties.

Weiler was asked why we don't embrace light
rail and he said we are not ready for light rail
because although traffic is bad during rush hour,
you can still get from downtown to the airport in
15 minutes the rest of the time. He applauded
Governor Kasich for turning down $400
million to build light rail because the economics
of light rail require a huge cost to operate. The
other problem with light rail is it only takes you
from point A to point B.
Weiler predicted that Columbus would
continue to support malls. He said Herb
Glimcher suggested that malls may fill up
with pharmacies, schools and institutions, and
perhaps health care. Still, Weiler thinks there is
a need for those who want to get out to socialize.
While other malls have died and many people
are turning to online shopping, he predicts
Polaris, Easton, and Tuttle Malls would continue
to survive largely because of the significant
population increase in Central Ohio.

The Meeting
President Dave Dewey called the meeting to order and asked Price Finley to offer
the invocation and lead us in the Pledge of Allegiance.
There were no visiting Rotarians.
Bill Mielke asked the following members to introduce their guests:
Don Trotier introduced his son Brian Trotier. Brian announced that his
"better half" was making a donation to the UA Rotary Foundation in honor of
Don Trotier's 85th birthday.
John Adams introduced his guest Bob Bracco.
Dan Ralley introduced his
guest Chad Gibson.

OUR NEXT MEETING

January 30th
Scioto Country Club
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Notes and Announcements
Celia Crossley announced that she would be making a contribution
to the Grandparents' Fund after her daughter gave birth to a baby boy.
Tim Kellogg informed us that a group of five Rotarians joined others
at the Bed Brigade last weekend to build 20 new beds.
Herb Gillen announced details for the 2018 Spring Fundraiser
"Rotary in the 'Shoe", which will be held Saturday, May 19th at
the Ohio Stadium Huntington Club. Save the Date fliers and
sponsorship/silent auction forms were available at each table.
Additional information is available at www.UARotary.org/rotary-inthe-Shoe.
Dave Dewey shared several thank you's received by the club. The
Homeless Families Foundation thanked the club for our contribution
of $2500 in Giant Eagle gift cards. The Westerville Sunrise Rotary
thanked us for our participation in their poinsettia sale. The UA
Education Foundation thanked us for our support in 2017.
President Dewey reported that the World Service Committee met
last week. Our club has received a $2600 District 6690 grant to
provide cement for the playground at the Tierra Linda Preschool.
The committee approved $14,000 for a 2-year gift to the Tierra Linda
Middle School to purchase personal computers and provide for a PC
education center at the school. The committee also approved $11,700
to buy land to gain access to a clean water source for Agua Escondida.
President Dewey recognized and thanked all of the members who
attended the UA State of the City Monday evening. The club had an
information table at the event.
President Dewey called up Bob Fenner
to present him with his 3rd Paul Harris
Fellow.
President Dewey attempted to pay the club a compliment by
comparing each of us to a mosquito and collectively calling us a
swarm of mosquitoes. Apparently some members did not take the
comparison as a compliment as there was quite a bit of grumbling.
Finally, President Dewey informed us of the passing of former
club member Dan Morris. Read the obituary at:
http://obits.dignitymemorial.com/dignity-memorial/obituary.aspx?n=Daniel-Morris&lc=4799&pid=187917010&mid=7732937
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2018 FUNDRAISER

SATURDAY, MAY 19TH • 6-10 PM AT THE OHIO STADIUM HUNTINGTON CLUB

OUR NEXT MEETING

January 30th
Scioto Country Club

Please join us for our club’s annual fundraiser back at the Horseshoe for the first time in a decade. The
evening will include Stadium guided tours including the exclusive recruiting room, press box, band room, and
the field; entertainment; a special guest speaker; and a catered meal. Please consider sponsoring the event,
donating an auction item, and inviting guests. Registration is required, and space is limited to 225 attendees
so please RSVP early to confirm your attendance. Online registration will open February 6th at 8 AM and
members will receive an email invite to register. For additional information, please contact Herb Gillen at
herb@herbgillen.com or 614.562.0203.
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